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India started feeling the ripple e§ects of the global 
Covid-19 turmoil towards the end of February 2020.

Occupancies across hotels in key cities started 
declining, as demand from FTAs softened due to travel 
restrictions imposed by several countries.

Ahmedabad, Chandigarh and Hyderabad were the 
outliers to this trend.   

We expect the second quarter of the year to be the 
worst hit, as India like other countries is also on a lock 
down mode. Demand is expected to pick before the end 
of the current year.

We expect the overall revenue of the Indian hotel sector 
in 2020 to decline by USD 8.85 Bn to USD 10 Bn, 
reflecting an erosion of 39% to 45% compared over last 
year. 
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3 Data reported by Hotel Operators as of 26 March 2020
   for the month of February 2020
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Revenue Loss Expected in 2020

2 Analysis based on data available
 as of 23 March 2020

Occupancy Decline in India
& Other Key Asian Markets1
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Scenario 1: Demand picks up in July2

Scenario 2: Demand picks up in October - November2

$ 3.35 Bn $ 0.9 Bn $ 4.4 Bn

-16.7 percentage pointsOccupancy

Revenue
Loss

RevPAR -31%

$ 4.1 Bn $ 1.0 Bn $ 4.95 Bn

-20.5 percentage pointsOccupancy

Revenue
Loss

RevPAR -36.2%

1 Occupancy % change vs 2019, data as of week ending 22 March 2020
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